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Earnings managefnent through deferfed tax asset

 IN CASE OF BANKING COMPANY

INTRODUCTION

   In recentjournals, there are so many anicles which take "earnings management" as the theme.

Thorrias and ZaRg [2000], V2m Caneghe geO02], DuCharme, et al. PO04] afe the examplesi. InJapan,

the sltuation comes to resemble to that ofUfiited States and Eu£opean. I'rn afraid the distrust ofthe
corporate reportingr especially !ilfiancial statements triggers these tendencies. It is very serious for us

that this acknowledgement sp reads not only oversecufiry analysts afid institutional investors, but also

scholars.

    In this paper, I investigate whether banks manage eainings by se£tifig a valuation allowances
associated with defegred tax assets and adjusting the valuation allowance arbitrarily. Zbe Sneement of

F7fiancinl Acifogtntz'ag .Shancinrd IVb.109 (1992; hereafter SFAS No.109) and Actvitntag Sltvidodr for

1>iteipen'od [I2 vAdocm'onAcvoifnn'i(gi Japan (1998; heieaftef ASI rAJ) require firms to cEeate valuation

aliowances against tihe deferred tax assets (PTAs).In later years, ad]ustments to the allowance flow

through iAcome as part of the total tax expeflse. Therefbre, SFAS No.109 brought about tihe critical

debate ofthe existence ofthe earning$ management tihfough the adjustrnent ofDTAs.

   I tried to apply this therne to the Japanese situation. My analysis focuses on sample ofpublicly

traded banking firms and bank holding companies (hereafter `banks").I need to explain the reason I

choose the banks. As is also in Japan with othet nadons, banks have large DTAs and, consequentiy

there is high potentialiry fbr recognizing the laige valuatiofl allowances against the DTAs. Aad bank

reorganizatiofi recently occurred seguentially because of the severe inspection fo£ DTAs by the
Financial Services Agency (FSA). The rigorous surveMance for the solvency of DTAs by FSA
triggeced the spate ofbank failuces. Ifthe banks had scare potential to future profitabll{ty, the banks

must've paid attention to the deal with the DTAs and set the valuadon allowances against the DTAs

otherwise FSA would fxiake the banks go bankruptcy. I guess the inforrnation content ofthe DTAs

afid valuation allowances ofbanks in Japan are much abundant because ofthis financial conditions

and the regulatory circumstances peculiar to Japan.

   Theiefo[e, this papef is o[gaAized as follows. Sectiofi2 discusses the theo:etical background of

the earnings mafiagefnent. Section 3 descnibes the possibdity ofeainings management through the

adjustmeAt of the deferred tax assets aftd valuation al}owafices. Section 4 pfovides the survey ofthe

several ardcles about the possibility ofeatnings management thtough the valuation allowances. And

referring to this finding, section 5 describes the examinatioa of the possibility of earnings

managernent on the banks. Finally, Iconclude this pape=

tMcNichols POOO] p:esents some of!esearch designs aboutdetection ofeiunings mar}agement.
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EARNINGS MANAGEMENT AND ACCRUAL ACCOUNTING

   As Healy afid Wahlen I1999] point out, earnings mafiagement is defined as activity that the

managers stfategically control the accounting number in order to accomplish the ceftain objectives2.

It is usually said that the chafactecistics ofthe eamings management does Aot go against the law. That

is why the tools ofeaEnings managementare chosen within the bound ofacceptable principles, which

afe generally accepted accounting principles ot GAAP. In tefms with this poing Brown [1999] reveals

the earnings management by corporate managers often involves one or more of the followkig

common three appfoaches. FIEst, management teams can choose among iots of reporting options.

Foc example, leases afid corpotate acquishioAs are reported differentiy, depending on how the

tfansactions are structureclS.

   Second, asset acguisltions and dispositions connect themseives wnh earnings management deeply.

For example, the sale of the stock of intercorporate investments results in gains or losses of

disposition, but the actual time of tihe sale is Regotiable. So, management can contEol the period in

which the gain ofloss is reported.

   Third, the wide array of reporting choices is also scattered with sub]ective estimates and

application choices. Estimacing losses on loaRs made by banks often invokes a great degree of

sub]ectivity. These estimatiofls to apply pardcular repordng rules are often subject to substantial

interpretation, and often estimates changr over time. The subject of tihis paper, judgrnent about

future solvency ofDTAs and valuation allowances fa11 into this category.

   So, why is it possible fof managefs to control not oRly earnings Rumber but every accoundag

number? In terms with this point, a lot ofresearchers, including Ito [1996], have explained about the

reasons and mechanics the corpotate managents strategically control accounting nurnbef. In short, it is

the reason that moderu corpogate accounting is based on the accrual accounting.

THE POSSIBILI'I'Y OF EARNINGS MANAGEIVI[ENT THROUGH TXE ADJUS"I'MENT
       OF THE DEFERRED TAX ASSETS AND VALUATION ALLOWANCES

   Every accoundng number has potential ofmanaging arbitfarily because the earnings management

is based on the accrual accounting, The interperiod tax allocation accounting is a typical case ofthe

accrual accounting (in detail see Behn, et al [1998], Miller and Skinner [1998], Onuma POOO]).

}-I{ereinafter, we talke up the DTAs and valuation allowance in t}iis accounting treatment.

   The most challengifig issue about the interperiod tax allocatfon accoufitiRg is how we evaluate

the solvency or impaifment ofthe DTAs. In general, DTAs is recognized based on the temporary

diffeEences. Temporary differences include all difflerences between the tax aAd fifiancial repordng

bases ofassets and liabilities, if those differences wil1 fesult in taxable or deductible amounts in future

yeags. Afld the computation of deferred taxes can be accompllshed simply by appiying the effective

tax rate to all temporary differences outstanding as of the balance sheet date. Thls technigue would

be applied both to taxable temporary differeflces lproducing deferred tax liabilities), and to deductible

2Niikijo [2001] indicated theearaings rnanagement as "the micro accountirig policY.

3Btown I1999] indicates these type ofotherexamples were too nurnerous to mention.
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temporary differences igiviAg rise to defeEred tax assets, that is DTAs). Howeve[, the deferred tax

assets must still be evaluated for impairment; some, oE ali, ofthe pfojected tax benefits may fail the

"more-likely-than--aot" test and consequently may need to be o ffset by a valuadon allowafice account.

   With regard to the valuation allowances, ASITAJ as well as SFAS 109, requiEes ali deferred tEtK

assets be given full recognnion, subiect to possible oflfSetting when it's determined that the asset has

been impaired. To ascertain the extent ofimpairment to the deferred tax asset, Japanese accounting

standards setrer felies on the measure, that is, "more-}ikely-than-not" rule, which has been applied

exclusively to this situation. As used in this coRtexg "more-likely--than-not" rule represents a

probability ofjust over 50%. Since it is widely agreed that the term ptobable denotes a much higher

probabillty lpossibly a likelihood as high as 859!5 to 909ili), the threshold for refiecting fm asset

impairment ig the case of deferred tarc assets is much lower than is the cocresponding threshold for

stecogrtition afld impairrnents of other assets. VV"1tile the meaning of the more--likely-thafi--fiot rule is

cleag the practical difflculty ofassessing whether or not this threshold test is met in a given situation

remains. A number ofpositive and negative factors need to be evaluated in ceaching a conclusion as

to whether a valuation allowance is needed. Hence, the creatiofi of a valuation allowances is so

subjective there is a large room formanager to manage the earriing arbitrarily.

PRIOR RESEARCHES
   Visvanasan [1998] studies changes in valuation allowances to asceftain whether such changes are

cofisistent with earAings fRafiagement. His empirical tests examine the relationship between changes

in valuation allowances and changes in current earnings after conslde:ing the determinants of

valuation allowances, as discussed in SFAS No.109. The tesults don't support valuation allowances

ate subject to widespread earnings management. 'Ilhefe is no evidefice ofsmoothing, and no difect

associations are indicated between changes ifi valuation allowances and debt-to-equity ratios or bontts

plan-based incentives. The results do show that chafiges in valuation a}iowances are negatively related

to changes in current profitability after controliing for charLges in future profitability, impiying that

firms afe using the allowance to mlmic changes ifi cufrentearnings.

   Mgler and Skinner l1998] exp}orc the determinants ofthe valuadon allowance for defe[red tax

assets under SFAS No.109. Figst, ghey examine whetiher managers appeac to set the valuation

allowance in accordance with tihe provisions of SFAS No.109. This statemeRt indicates the
appropriate level of the valuation allowance depends on the likelihood that firms' defeffed tax assets

wdl be tealized as well as the level of tiheir firms' deferfed tax liabiluies relatixre to defetred tax assets.
            ,
Second, they iRvestigate whether manage: exploit theif dlscretion over the valuation aliowances for

eamaings management purpose. In ordef to examine how managers account for the deferred tax

assets valuatlon alIowance, they collect data on the defeffed tax positions of200 la.rge firms selected

to have relatively large deferred tax assets. According to thelc test results, the£e is a good deal of
variation across these firms in level of the valuation allowance. Their result indicates that a

statistica}ly significant part of the variatlon in the valuatiofi allowance is explaified by variables that

proxy for maAagers' expectatiofls about futufe taxable income and their firms' Ret deferfed tax asset

positions. In addition, they find the extent to which deferred tax assets represent opetating loss, tax

credit or other carryforward items is an especially strong explanatory variab}e fbr the valuation

allowance. }-Iowever, they find littie evidence that managers ofsample firms use the valuadon

allowance for earnings management purposes.

   Bai.iman, et al. [2001] investigate the extent to which charLges in deferfed tax asset valuation

allowance are used as a tnean to manage earnings through income taxes on continuing operations.

They look at the earnlngs management (1) to avoid losses, (2) to avoid a decfease in year--to-year
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income, (3) to invoke aR eamiRgs "big bath", and (D to meet the analyst forecast. However, using

cross-sectional test, tliey can find llttle evidence consistent with the systematic use ofthe deferred tax

asset valuation atiowance to maflage earnings other than possibly mhigate the difference between

reported earnings and analysts' forecast. According to their results, the incldence of "big bath"

behavior may be overstated aAd document behavior that is consistent with the provisions ofSFAS

No.109. Put simply, they express skepticism about the eacnings management via deferred tax asset

vakiation allowance.

   On the other hand, Phillips, et al. PO03] evaluate the use of deferred income tax expense as a

metric for detecting earnings management They investigate the usefuiness of deferred iAcome tax

expense in identifying eamaings managernent to meet three earnings target: (1) to avoid reporting an

earnings decline, (2) to avoid repordng a loss, and (3) to avoid faiUfig to meet analysts' earnings

foEecast. Theif research results are consistent with the incrementai usefulness ofdeferred tax expense

in detecting eannings maaagement Deferred tax expefise is incrementally usefu1 to total accruals and

modified Jones model abflormal accruals in detecting eamaings management to avoid afl earning$

decline, and is incrementally beyond total accruals, modifiedJones model abnormal accruals, and

forward-looking abnormal accruals in detectingeafnings managemeAt to avoid a loss. They also show

the deferred tax expense is significantly mofe accurate tihan the three accrual measures in classifying

firm-years as earnings management and non£arnings management firm-years with regatd to avoiding
a loss.

   Schrand and X)VoAg [2003] investigate whether bafiks manage earnings by setting a high valuation

allowance associated with deferred tax asses and adjusting the valuation allowance in subsequent

periods. They focu$ on a sample ofpubllcly traded bank holding companies (banksi. Banks have

large DTAs and consequently, the potential for substafltial valuation allowances. Besides, banks have

relatively homogeneous operating activhies afld exposure to microeconomic conditions. They think

these factors reinforce their modei of the nondiscfetionary adjustments to the valttadon allowance.

They find banks reduce thek valaation allowance (Le. increase income) to offset the deviations ofthe

bafiks' unadjusted earnirLgs flrom the consefisus analyst fbrecast and average historical eatnings pef

share. When unadjusted earnings are below (above) the tatgeg they identify that banks make income-

increasing (income-decreasingl changes in the vahradon allowance. The amount ofthe changes in the

valuation allowance is significantly associated with the magnitude ofthe deviation from the target. In

short, their results indicate that banks use tihe valuation al}owance to smootih earniAgs toward the

consensus forecast and historical earnings per share.

EMPIRICAL RESEARCH
   In the empirical research I examine the possiblity ofearnings management in banks through the

adjustmentofthe deferred tax assets and valuation allowances, relying on the models ofSchrand afld

Wong geO03]. Especially, I fbcus on the period subsequent to the adoption ofASITAJ and the recent

peniod.

SAMPLE AND DESCRIPTIVE STATISTICS

    I collect the sample ofbanks, such as commercial banks and community banks which afe listed

on the first section ofTokyo Stock Exchafige and have a March fiscal year£nd. Why these samples
are selected is that this industry is always exposed to governmental pressure for the bad-debt disposal,
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therefore, I conjecture iAfbrmation content ofthe valuation allowance ofbanks abounds4. And I set

limlt to thesample ofbanks whose amount ofshareholders' equity is more thaA ten biRion yen. After

all, the safnpie is comprised ofthe 74 commefclal and community banks.

   X)Ve collect data related to DTAs from income tax footuotes in the fi taficial teport of2003.Table

1 afirf 2 provide explanation and descriptive statistics on deferfed taxes for the sample of74banks in

the year after bank industfy adopts ASITAJ. My model includes dae components of the DTAs afid

proxies for the managers' lncentive to manage earnings. To test the significance of the relation

between AVA <lvariations of valuation allowance) and earningr-management incendves, I use a

multiple regression analysis that controls fbr the flondiscretionary components of AVA. My model

followss:

AI4A == a + 6,ALLP + 6,zXNOL + 6,AVLS + 6,ALDD + i,AVLT + 6, AEPB + 6, ARSR

+6,AOTHER+.L,zV)ILL+A,AIIIPS+2¢,E,4RAIIMGMT+E
                                 i

Table 1

ExlanadonofcofnonentsofDTAs

AVA VariationsofvaluationallowaAces

AUP VariationsinDTAssourcedfrombaddebtallownnces

ANOL VariationsinDTAssourcedfromlosscarryforwafd

AVLS VariationsinDTAssourcedffomunrealizedgainandlossof
ma£ketablesecufities

ALDD VatiationsinDTAssouncedfromleasesanddepreciationand
amordzationandsooA

AVLT VariationsinDTAssourcedfromunpaidlocaloperadngtax

AEPB VariationsinDTAssouncedfro[ntheemployeebenefits,
includingthebonusandpostretirementbenefit

tiXRSR VadatioRsinDTAssourcedfromthewcite-downofsomeloans

4"ie homogeneity of my s{unple firms, which strengthens the model of the nondiscretionary adjustments to the vafuation

allowance, results in more powediil tests. But the fbcus on the banks obviously reduces the genemilizabdity ofthe results.

5Schrand and "VCXong [2003] use the dumny variable as the proxy for the eamhgs mtmagernent. Consegueg}tly, they include

prexies fbr the two earriings-managemeat ta!gets. 'I"hey assume that banks rnaiiage eamings toward I/B/E/S cofisensus

foiecast, and separataly assume that banks riianagers manage eamings toward average historicaf earnings. To my !eg[et, due

to tiine constrttints I don't investigate the ralation between e,mhgs manageiiient and earnings fbrecast. I hope to survey

this tiheine in the future.
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AOI[E[ER VadationsinDTAssourcedfromothe:resources

Proxiesforfututeprofitabiliry

ADTL Variationsindefefredtaxliabilities

AEPS Vatiationsinearningspershare(AEPSt+i-AEPSr)

Dummyvariablesfortheearningsmafiagrment(hereafter,EAR2NMGNT)

IG Ifearmingslarge!thanprexriousyeaE==1,othexxvise=O

DG Ifearningssfnallerthanp!eviousyear:1,otherwise==e

   It is well known that settlfig foE the valuation allowance is related to future profirabillty. }E[efice, I

use the variable AD rr. and AEPS as the proxies for future profitability. To examine the possibility

ofearnings management through the valuation al}owance, I use the dummy variables IG af}d DG

which show increase or decrease in profit Inchiding these variables enables me to test the possibility

of the earnings management th!ough the adjustfnent of valuation allowance. Fof example, if the

coefSicient oflG shows positive sign, this implies banks try to manage netpfofit upward by adjusting

the valuation allowa:nce. Moreover, to mitigate the hetefoskedastisity, all regfe$sion variables except

fo: dummy variables are defiated by the number of shares outstanding6. And to avoid the
fnulticolinearity, Iconstruct two fnodels which include IG and DG each.

RESULTS OF THIS TEST

   The table3 presents the regression resu}ts for these models. Column one ofTable 3 presents the

estimated regression coefficient ivrobability }evels) for the each oftwo models. One model include

dummy variable IG, tihe other inciudes another dummy variabie DG.

   The regression fesults are wholly consistent with rny expectazions. Specially, the reg!ession

results indicate that the variation ofvaluatiofi allowances is caused by the vatiadons in DTAs sourced

from loss carryforward and unrealized gain and loss ofma(ketable securhies, leases and depreciation

and amortization, the wtite-down ofsome loans. On the other hafld, it is revealed that variations in

DTAs sourced frofn the emp}oyee benefits, iflciuding the bonus and postretirementbenefit and other

resouEces have little impact on the variation ofvaluation ailowances. Similarly, the results suggest the

variadon ofdeferred tax liabilities and earnings per shafe as the proxy for future profitability seldom

aflk}ct the variation ofvaluadon allowances.

   In this regard, I suspect setcing for the valuation allowances is based on the prudent judgment fo[

the solvency and impairment ofDTAs. Though I anticipate the corporate managerts take the futuEe

profitability into consideration and decide the Ievel of the valuation allowance, the results ofthis test

doesn't support my speculation. Rather, the results suggest management adjust Ehe levei of the

6Tllie number of shares outstanding stiinds fo[ tl}e suni ofnuiriber ofcommon stocks outst:mding and prefer!ed stocks

outstanding.
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valuation allowance by taking into account the present matrers such as the disposal of loss

carryforward, unrealized gain and loss of marketable secufities, and writing off the bad debt and so

fo rth.

   Then, I proceed to a reladonship with the eaxnings managemefit. The results ofthe tesc indicate

IG afid DG is sigrrLificantly related to changr in valuadofi allowactce. This result implies that valufuion

allowance is used fbr managing the earnings dowRward. Ifi summary, it is anticipated banks make use

of the valuation allowance in order to £educe net profit or accouflt for current loss and smooth
tmadjustedearnings.

CONCLUSIONS AND FU rURE ISSUES

   The purpose ofthis paperis to survey the ptiox studies aboutearnings managemefit through the

adjustment ofvaluation allowance against the DTAs and examine whethet banks strategically set a

valuation allowance associated with the DTAs for purpose ofmanaging ea£nings subseguefit to the
release of ASITAJ. Prior studies didfi't completely indicate the evidence of possiblgty of earnings

managernent through the adjustment of valuation allowaflce. In this paper, as with Schtand and

VVong PO03], I restrict the sample to the bank industry since the bank industry has accepted the

pressufe offapid bad-debt disposal from government

   According to the fesults of tihis test, the variation of valuation allowance is attributed to the

change in DTAs sougced from loss carryforward, unrealized gain and loss ofmarketable securities,

leases and depreciadon and amordzadon, writing off the bad debt. On the other hand, the variadon

in DTAs soutced from tihe employee benefits and other resoufces doesn't seem to have strong

relationship with the changes ofvaluation allowance because these variables contain vatious factors.

Moreover, the variation ofdeferred tax liability and eascnings pegshare don't have strong effect on the

variation ofvaluation allowance.

   In contrasg the result ofthe dummy variables in tihis test suggests that banks teduce the profit

and smooth eamaings arbitrarily. It has been often pointed out that banks inJapan hEwe an enormous

amount of deferred tax asset Once suspecting the solvency in DTAs, banks cari set a valuation

al}owance and increase the deferfed tax expense fiexibly. Put it another way, banks inJapan afe in a

conditiofl they can smooth earnings thfeugh the ad]ustmefitofvaluation allowance.

   But, my research in this papec is gfeatly iAsufflcient. I can't explain about the felation between

the earnings fo:ecast secufity analysts announce a£td earnings managementrnanagers ofbanks do due
to time constraints. Similarly, I can't mentiofi the objective ofearnings managefnent. In the futuEe,I

will research for these points.
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Table 2

Descrlptive statistics ofcomp ot}ents ofDTAs

Ava ALLP ANOL AVILS AU)D AXII)tllr AEPB ARSR AOTHER ADTL AEPS
Me ati 3385.6 -5393 5341.4 -314.5 -11.7 -41.2 252.3 -653.5 -112.6 1183 -3498.2
Std. dev. 17131.l 9839.8 23837.5 2956.1 68.6 35f.1 1675.6 5204.9 15290 1286.3 31885.8

MlnimL}m -5 8.6 -35753.1 -2e8.5 -16333.9 -462.7
--
3020.l -260.8 -44731.5 -10575.7 -6480.5 -2e5268.5

MediEm ao -5.9 o.o o.o -O.3 o.o O.6 o.o -O.3 -1 .0 1.9

maxlmum 129476.6 64234.7 129224.7 9139.2 11.4 6.4 2402G6 297.4 5311.4 6356.1 106811.6

n 74.0 740 74.0 74.0 74.0 74.0 74.0 74.0 74.0 74.0 74.e
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Table3

Determinants ofchanges in the valuatiofi allowances and tests fbrearnings management

              Pred. ModeM Model2
              SlgR

Variable

a
61
62
63
64
65
66
67
68
11
12
¢

¢

F-value

Adj R2

***

A LLP

A NOL

AVLS
A LDD

AVLT
A EPB

A RSR

A OTHER
A DTL

AEPS
IG

DG

: slgnl

+

+
?

?

?

?

?

+
7

Coeracle

  nt
 jO.845

 O.G64

 o.3e3

 O.645

 3,O05

 -4250

 O."2
 O.693

 O.361

 O.058

 -O.023

-12.259

ficant at the O.Olleve1

t-value

26ovtt

1.68t

2.o6ts

4.3ottt

2.es,t*

--
1.82t

 O.50

3.0sinkvt

 1.39

 O.80

-i .09

-2.38ke

5.1523'tje*

O.40i807

   **

CoefficieRt t-value

-l .414

O.164

O.303

0645

3D05

q.2so

eM2
O.693

O.361

O058
D.023

-O,46

l.68*

2.06*'

4.1otievhe

2.08*lt

-1 ,82*

e.so

3,05ldt*

l.39

O.80

-1 .09

32259 2.38i".

  5,l523th

  O.40G807

: significant at the O.051 evel * : significant at th e O.llevel

Refefences

   Bauman, C.C., Bauman, M.P., and R. F. ffalsey [2001]"Do Firms Use the Deferred Tax Asset

Valuation to Manage Eamings?" Joumal ofAmerican Taxation Association, Vol.23, Supplement,

pp.27-48

   Behn, B.K., Eaton, T.V. and J. R. Williams [19981" The Deterininants of the Deferred Tax

Allowance Account under SFAS No.109",Accounting Horizons, Vol.12, No.1 (march), pp.63-78

   Brown, P.R. {1999]"Eamings Management: A Subtle (and Troublesome) Twist to
Quality", Journal ofFinancialSlatementAnalysis, Vol.4 (wiRter), pp.61-63

Eamings

   DuCharme, L.L, Malatesta, P.}I. and S.E.

and Shareholder lawsuits",JoumalofFinancia

Sefik [2004]"Eamings Management,

lEconomics, Vol.71, No.1, pp.27-49

Stock Issues.

   Healy, P.M. and J.M. Wahlen [1999]"A Review of the Eamings Management Literature and

itsImplicationsforStandardSetting",AccountingHbrizons,Vol.13,No.4,pp365-383

-10-



   McNichols, M.F. [2000]"Research Design Iss"es in Earnings Management Studies", .Journal

ofAccottntingandPublicPolicy,Vol.19,No.4-5,pp.313-345

   Miller, G.S. and D. J. Skinner [1998]"Determinants of the I'Ziluation Allowance fbr Dellerred

TaxAssets under SEdSS Nb.109'; IThe Accounting Review, Vol.73, No.2, pp213-233

   Schrand,C.M. and M.H. Franco Wong [2003]"Eainings Management Using the Valuation
Allowance for Deferred Tax Assets under SFAS No.109", Contemporary Accounting Research,
Vo120,No.3(IFall),pp.579-611

   Thomas, J. and Zang, X. [2000];'Identifying Unexpected Accruals: a comparison of Current

Approaches",JoumalofAccountingandPublicPolicy,Vol.19,pp.347-376

   VaR Caneghein, T. [2002]"Eamings Management Induced by Cogt}itive Reference Points",

BritishAccountingReview,Vol.34,pp.167-178

   Visvanathan, G. [1998]"Deferred Tax Valuation Allowances aRd Earnings Management",
JournalofFinancialStatementAnalysis,Vol.3,(summer),pp.6-15

   ltoh, Kunio [1996] Z7;e Pynamisrn ojIAccounting System awanami Books: ln Japanese)

   Onuma, Hiroshi [2000] "The logic under the introducing interperiod taJc allocation accounting

system", Shongakuteifgei{ (Economic Review), Vo}.50, No.2-3(Ivlarch), pp.193-212gnJapanese)

   Yusuke, Nakajoh POOI] "Accoundng Big-Bang and Micro Accounting Poticy", [I-Z>e KAiL}<Eil

(Accountingi Vol.160, No.5, pp.741-752anJapanese)

-11-



　This　コ）isc篭ss1o嚢　P＆per　Seでies　is　峯》ublishe〔I　by　七無e　Ce蘇ter　for　βu3iness　Creation（changed　fτ・o限　the

lns七iしute。f琶conG鼠ic銭eseεrch　oa　Apri11999）a薮d　inもegra七es繍◎Q玉d　ones興b玉ished　separaしely　bン
the　Deparも皿1e装t　of　Ecoaom三cs　a琵d　the　I）epart吼e臓七　〇f　Com田erce．

Discussioa　2aper　Ser重es
Insti七ut庭｝　0董『　BcOτ…0稲1c　Research

Oしaru　Universiもy　of　Co田merce

㌶O．　　　　　　　　　　　　　　　　　　　　　　　Tit互e

1．かキンズ霊サ妊ンの条件に闘する諸説の統合について

　2。　｝ioもivaもion　a鶏d　Causal　王aぞerences　in　the　Bu〔圭getary　CoRむぐ01

　3．Hpo6／leMbI ynpaBJ王e｝或H月　pa60qe勇
　　　　C　シ｛η　○　勇　　R　a　　貰　p　e刀1鰐　P　レ1飛　丁　レi只　X　 ムaJIq）　｝｛　e　r’O

　　　　B◎CTOKa（COUレ10Jlor珂阿eCKレie acneKTbl）
　4、　Dyna証匡ic　τax　Inci（ience　iτ葦　a　｝『in三te　Horizon　きiode1

5．　Busi註ess　Cycles　騨ith　Asset　野rice　Bubbles　an（i　the　駐01e　o君

　　　｝ior｝etary　Policy

6．C。nt量nuo疑s　DGuble－SideδAuctions　in　Foreign霧xcha臓ge｝la疎ets

7．　The　琶xis．しence　of　丑a厩sey　Equilibrium　界ith　CG籍su皿ptio嚢

　　　Exしernalit⊃y

　8．　｝loney，　｝｛eutral重．ヒy　Gぎ　ConsumpしiGa　Taxes，　and　Grow七b　童丑

　　　亙nしerte即ora10pti絹lzing｝lodels

　9．　Prodllct　蓑etur潴s　i員　しhe　Japaaese　Distributio溌　Sysむem：A　Case

　　　Sもudy　oぞ　a　Japanese　響holesaier，s　翼etura　Reduction　Ef書orts

lO．　δynam二cs，　ConsΣs七enも　Conjecもures　and　｝｛eもerogeneous　Agents

　　　in　the　Private　Provision　of　Public　Goods

11．　1ζLtra－indusむry　Inves七ment　and　互磁perfect　｝iap｝こeしs

　　　A　Geo翫etric　aPProach　ia　Si皿ple　General　Equi1三b£iu蔚

12。　Sit－Down　も。　Spliし：Flint　（｝錘　罫orkers　in　1937－1939

13．職eCo皿plementar重ty　between　Endogenous　Pfo七ecti。n
　　　a轟d叛recヒforeig．n　lnvestme航

14．　Consumption　1｝axaもion　and　Tax　Prepay覆e嚢t　apProach　in　DyΩamic
　　　General　equilibr三um　｝iodels　wiもh　Consu穣er　Durables

15．衰egヒdaヒory　Syste撮and　Su沿e罫vision◎f　the　Financial
　　　Iτ亙sもitutions　in　J註pan

16．　Fi幾anc量a1　蓑esもruct装診ing　a鳶〔i　the　U．　S．　Regu夏a七〇ry　F箸a皿ework

L7曾　The　Le琶acy　of　もhe　3ub董）｝e　ヨconon竃y　in　Japan：ゆeclining　cross

　　　Shaz・eho｝ding　aζ｝d　Cap童tal　罫ormaもion

18．　Stockow日ers｝1ip　ln　t｝隻e　U．　S．：Cap三むal　For総at量oa　and　註egulation

正9。　Inしe【腫naも童。籍al　Joinも　Ven七ures　a盛d　冠ndoge飛。建s　碧〔腫。しec宅ion

　　　a　PO玉itica1“ECQnomy　APP【’oach

20．G｝1社をめぐるアメリカ労働史研究：ファインとエッヅフォースの現場像の吟味

21．卸売業の経営と戦略一一卸売流通研究会ヒアリング調査録（1）：臼用
　　　雑貨卸売企業

22．卸売業の経営と戦略一一釦売流通研究会ピア臓グ調査録（2＞：食晶・
　　　酒類卸売企業

23．　A　薫Qte　QH　t揺e　i砥1｝acもS　Gf　墾｝【・ice　ShockS　G職　製age　in　琶飛ionized

　　　8COτ10雛ies

Author／s

タ孕スク“フ。タ，テ“イハ。ンカー

YOS｝1ih三【・O　｝墨aka

AHaTO淑腋黄
湧　 H　x　a　厳　JI　O　B　レ｛　q　｝罹

磁KyPK翼
Jun－icね三　夏もaya

｝｛irosh三　S｝1三buya

衰ンosuke　Wada

Sa（孟ao　iく乱naya

象　孚omo三chl　Shi窺otsuka

Jun－ichi　 互taya

、ヌe圭「fery　A互an　Brunson

Jun－ichi　正t＆ya

邑　Dipan｝ζa罫　Dasgup七a

』aixug　Zhao

Saもoshi　τakata

Laixun　笈｝1ao

Jun－ich量　1七aya

Osa厩し工　1し0

Jane　思．．　D，A【・重sしa

Hiroo　 Kojo

｝laτ・shall　E．　Blume

Laixun　Z為ao

高田聡

卸亮流通研究会
（代表　高宮城朝刷）

卸売流通研究会
（代表　高富城朝刷）

La二XUR　Zhao

のate

Jul．1992

Aug．1992

｝｛ov．1992

Jang1993

Jun．1993

Aug・1993

Sep．1993

課ov．1993

塾｛ar71994

Jun“1994

Ocし．1994

Dec．1994

Feb・1995

｝iap．1995

麺ay　三995

遡ay　1995

河ay　1995

｝Iay　l995

Nov．1995

Feb．1996

Apr．正996

．Apr・1996

｝1匙y　1996



・
　
　
04
5
2
2

．

62

．

72

0
82

●

92

●
　
　
・

n
U
1

3
3
・
　
　
　
．
　
　
　
，

2
　
9
」
　
4

3
　
3
　3

●
　
　

○
　

■
　
　
噸

ご
0
　
ハ
リ
7
　
0
0

9
σ
　
9
e
O
e
　
9
0

・
　
　
　
，
　
　
　
O
　
　
●

9
　
0
　
1
2

ら
0
　
4
　
4
丞
活
，
　
　

O
　

■
　

，

9
e
　
4
一
b
α
U

4
　
丞
ゐ
4
4
●
　

■
　
　

0
　
　
9

7
0
0
　
Q
り
　
0

4
4
　
4
．
　
5

Transまler　Pricing　and　七h8　翼a七ure　of　しhe　subsid三arア　firm

The　Iacidence　of　a　Tax　on　Pure　in　an　Altruisしic

Over互appi籟9　Genepatioτ≧s　Econo鍮y

，S穣all　（｝ove【・n擶enヒ，　in　毛he　21sも　Cenもury

Ch～Lr慕cteristics　a飛d　Reforms　o圭1　蓬）ublic　｝｛ealもh　I飛sロぐa註ce　System

三nJ畿pan

The　ROIe　Qf　LoCal　eovernmentS　in　Urban　DeveloP臨eロt碧01iCy

OPもi織al　Taxaしion　蔑駐d　the　Private　Provision　of　Σ｝ublic　（｝oods

Comparison　of　Agr1cu｝七uPal　Policy　in　もhe　σ．　S．　aa（呈　the　Japan

l｝S　｝｛ealも｝1　1員surance：Types，　茎｝attePns　of　Coverage　＆n（圭

CO盛S七ぐa．ints　t◎　Reform

In毛eI’natio籟al　Capiもal　Flows　and　翼aもional　｝facroecono皿ic

Po王ic童es

Fi簸ancial　Libera1三zation　and　Secur童七i露ation　1a　Housing

Finance　and　the　Ch翻9三ag飛。les　ofもhe　Govemment

Socia三　Eff1ciency　a醗（i　t｝ie　，｝！arket　Revolution，　in　US　｝iousiag

Finance

GoveI’nme黙t　Experlditure　＆n（圭　tねe　aa王ance　oぞ　Pay環ents：Budget

互）efici七，　Fin＆ncial　Integraもion，　a“d　Econo皿ic　l）iPlomacy

A　History　of　paGC　and　Its　Roles

Dyna皿ic　2rovision　of　Public　（｝oods　as　奮飛viron皿ental

£xteI・nalities

A　Co皿parative　Stat」ic　Aτ｝alysis　of　the　aalanced　Budget
正ncidence　in　七ぬe　prese漁ce　of　Sector－Spec童fic　辱ne饒峯）重oy羅…enも

An　8co轟ome七ric　S七u（呈y　oぞ　τrade　Cfeation　and　雪rade　l）lversion　ln

the　E套C，LAF7A　a轟d　C｝i露A：A　Si組ple　ApPlication　of　もhe　Gravity　鍾odel

A　鋤ynamic　｝lodel　ofl　髭isca互　蓑econstfuction

τhe　Japanese　界ay　of　Solving　F三nancial　I【｝st1tuしio嚢　罫ailures

τhe　罫edeぐa1　冠01e　in　Comnlun1乞y　Develo茎）離ent　1n　しhe　U．S．

：EvOlution　VS．　DeVOIUもion

翫ent－Seek三ng　Behavior　in　the　郭ar　of　Aもtri七三〇n

サ1、リン石油・ガス開発フ。置ジェクトと北海道経済の活性化第1号

購買部門の戦略性と企業聞遮携について

The　For醗ation　of　Custo藷1s　Unions　a轟d　the　Efぞect　on　Govern朗enし

Pollcy　Objecもives

The　Tra轟sition　of　Postwa〔・　Asia一裏｝窪ci重「ic　Trade　Relations

地域型ベンチャー支援システムの研究1一道内製造業系ベンチャー企業のケーススタテ“イー

Fiscal設ec。nsもructi。n　Policy　and　Free　Ridi員g　aehavi。r
Qf　亙nteres七　（｝rOUPS

Quelle難　zu稲　｝laζ｝kwese飛　des　Os轟abrhcker　もa．ndes　iπ1　｝lie－

ders義。熱sischen　Staa七sarch三v　Osnabr廿ck（匿it　Schwerpunkt

：Vepfassung，Hδ1七ing，Siedlu飛g　und　Kon鐙1ikten　i厭　17．und

18。Jahrhundert）

　Laix建n　Zhao

　JU轟一ichi　Itaya

　Hiroshi　Shibuya

　賃｝akash重　｝iakaha綿a

　Yoshiτ｝o夢i　Akiya概a

　Jun－ich｝　玉目aya

　＆　Dav童d　de　｝le多a

　＆　Gafetれ　D．　｝iyles

Toshikazu　T～しもeiwa

Dwayne　A．　Banks

Jane　W．　愈，Apista

Syn－ya　I鑑ura

　（｝ary　Dy皿ski

　＆　Dorene　Isenber9

　蛋｛iroshi　Shibuya

　C．　1）avid　Gusもafson

　Toshi｝1iro　Ihor圭
　＆　 」疑飛型ichi　 ltaya

　Koh　Sumino

　謎asahiro　恩ndoh

　τoshi｝1iro　Ihori

　＆　Ju轟一ich圭　Itaya

　Osa口藍し工　Ito

　Jaτ｝e　Knode11

　3un－ichi　工taya
　亀　｝｛iroyuki　Sa轟0

北東アジアーサハリン研究会

撰藤　一

　｝Iasahiro　Endoh

　｝1ξLSa血iro　慧ndoh

地域経済社会システム研究会

B本開発銀行札幌支店

孚oshihiro　IhQri
＆　 Jun－ichi　 Itaya

Susu皿u　Hirai

Jun．1996

Sep．1996

Sep．1996

Sep．工996

Sep．1996

0ct．1996

6
R
U

O
J
O
α

9
9

1
　
正

．
　
　
「

み
し
躯
しC
C
O
O

ハ
D
　
に
U

Ω
ジ
　
0
σ

Ω
σ
　
O
J

1
　
1

璽
　
　
　
．

し
し
　
畜
し

C
　C
ハ
U
　
O

6991
O
tCO

6991
，
VO潜

ハ
D
7

0
σ
Ω
σ9
9

1
　
1

．
　
O

V
n
L

O
a

賛
錘

7991
●
ra珂

7991
．
診PA

799五
O
rPA

7
7

9
Ω
σ

G
σ
0
σ

－
　
1

，

lJ

．

もCO

7
　
8
8
0
Q

9
　
9
Ω
」
O
J

9
　
0
9
9
9

ー
ユ
　

一
　
－
　
瓦

量
　
　
　
　
　
，

ト
リ
　
y
雛

C
　
乱
U

O
　
M
鎚
J

8
8

9
G
J

9
0
σ

三
　
－

．
　
　
　
．
　
　
●

豆」

－
　
lU
U
J
J 8991

．
9UA

8991
●

PeS



51．　Equity　and　Cont童nui毛y　w圭t益　a　Cont三設uu皿　o罫　（｝enerations

52．野曲llc　Resources　Allocaし二〇溌and　Elect1o臼Syste珀

Tomoichi　Shi登。もsuka．

Akihiho　 K乱闘aura

Dec．正998

｝larg正999

Discussion　Paper　Series
C巳n．ヒeで　fo【・　BUsiness　Creaむion

Oヒaru　馨niversi七y　of　Commeぐce

53．消費者の価格フ。班一ション反応への影響を考慮した広効果灘定巻　　　　　奥瀬窟之
　　モデルの構築

54．地域型ベンチャー支援システムの研究II一地域型ベンチャー・インキュへ㌧ションの設計一　　小樽商科大学ヒ“ジ畝測造

　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　センター＆日本開発銀行札
　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　幌支店

55．サハリン石門・ガス開発フ。ロジェクトと北海道経済の活性化第2号　　　　　　北東アジ匹サ1、リン研究会

56．石鹸洗剤メーかにおけるマーケティング・チャネル行動の変遷　　　　　　　　　　高窟城朝財

57。長期的取弓1関係における資源蓄積と展開　　　　　　　　　　　　　　近藤公彦＆坂川裕司

58．　Exerna1重t二es：A　Pigovian　Tax　vs．　A　Labor　Tax　　　　　　　　　　　　　　　Ko　Su皿inQ

59．　A　New　D重羅Ie漁s1on　of　Se£vice　（～uality：An　冠πkρirical　Stu（圭ン　in　♂aPa薮．　｝Iakoto　｝iatsuo

　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　＆　Carolus　Praet
　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　＆　Yoshiyuki　Okuse

6〔｝．　Af七e【・皿a．t｝1　0f　もhe　Flinも　Sit一！）o賢n　Strike：Grass－Rooもs　蓼nio嚢三s無

　　ξLrld　Afr三can－A01erican　i》orkers，　1937－1939

61．孚ari督童nduced　dumping　inもhe　inter獄ediate－9。od磁arket

62．　1）e【」egulation，　塾｛oniしoring　and　O胃nershiP　st摯ucture：A　Case

　　Sもudy　of　Japanese　Ban｝くs

63．茸ハリン石油・ガス闘発フ。ロジェクトと北海道経済の活性化第3号

64．　A　CooPerative　and　Co皿petitive　Organ三zatio【1al　Culture，
　　1註novation，　and　Perfor醗註nce＝　An　Emp呈r童cal　S七udy　G歪「　Japa嚢ese

　　S｛Lles　gepar七獄ents

65．Foreiga　Excha雛ge｝！にrke目iaker’sOpt玉mal　Sp野ead磁協
　　｝｛eしerogeneous　Expectat玉ORS

66．ダンピングとダンピング防止法の起源
　　歴史的文脈における「不公正貿易」概念の成立

67．The　Organiza七ioaal　Lear嚢irLg　Process：A8eview

68．　The　響eak　Core　of　Si頂P互e　（｝a肛18s　with　Ordinal　Preferences＝

　　Imple皿enもa七ion　in　㌶as鮭　Eq糠ilibrium

69．業態開発におけるイノベーションと競争一ビブレのケースー

70．Budget　gis捷ibution　Pr。ble皿

71．小売バイヤー縄織の機能と顧客対応

72．　The　翁ffect　of　互nしra－Organizat」ional　Co諭peL三もion　oロ　Knowledge

　　C【馳eation：Case　St竪dy　of　a　JapaI｝ese　Financial　Cofrk2any

73．サハリン石漣・ガス開発フ。ロジェクトと北海道経済の活性化第4号

74．The腎eak　Core　oぞSi帥le　Ca田es蝋肱0撃d量nal　Pre翌ereτ1ces：
　　1爵茎）1emen七aもion　ia　｝ξash　露quilibτ・童u擶

75．環1境保全型河辮計画と暴観構築に係る計画技術の研究

Sa七〇shi　Taka七＆

C｝｝isaも。　Shibayama

A｝【ihiko　Kawaura

北東アジアーサハリン研究会

｝Ia｝【oto　｝iatSUO

Ryosuke　Wada

柴由千里

｝！akoto　｝iatSUO

1｝o田oichi　ShinotSuka
＆　Koj三　Takamiya

近藤公彦

To匪！oichi　Shinotsuka

伊藤　一

｝至akoto　｝iatSUO

北東アシ“アーサllリン研究会

Tomoichi　Shino七Suka
＆　Koji　Takaπkiアa

地域環境問題研究会
（代袈　八木宏樹）

Jun．1999

Ju夏．1999

琶ay　1999

Dec．1999

正）ec．1999

Dec“1999

Dec．1999

｝隻ar．2000

Apr．2000

Apr＿2〔｝00

Apr．2〔｝00

May　20GO

JuτL2000

Oct．2000

Dec．2000

Jan．2001

Jan．2001

Feb．2001

｝i＆y　200至

｝fay　2001

｝韮ar．2001

0cし2001

Ocし2001



76．A（玉diしiv重もy，　B。unds，　and　Co籍tl恥iもy　in　Budgetδ1stribution

　　？ぐoble翰

77．｝loIletary　policy　in　Bhut撒：1麗lications。f　lndia嚢段upee

　　Circulation

78．　OPし重ma1　｝重雛1乞iobjec七　AucL圭。τ｝s　with　Correla七ed　Types

79．サハリン石油・ガス開発フ。際ジェクトと北海道経済の活性化第5号

8⑪．　The　Case　Sもudy　oξ　Retail　Buy圭n9　0rg包ni2ation

　　in　Japanese　Co醜exも

81．宿泊業のサービスのサービス構成要素に蘭する重要度調査法に
　　関しての一考察北海道への台湾人観光客の事例を中心に

82．ブティック経営における販売要禦の分析一認Pによる経嘗者・
　　販売異間における璽要度認識比較に関する一考察一

83．温泉地に対するイメージギャップに間する調査

84．　L三terature　Revie胃　on　Retail　Buyer　fro磁　Research
　　on　In（lusむ【・ial　Purchasing

85．　1｝he　Comparison　Stu（iy　oτ｝　駐eもa三I　Buye【’　Behaviour　bet胃een　UK，

　　Ausしpalia　and　Japa織

86．社会科学研究の基礎一大学院生のための醗究法一

87．マーケティング行為からみた小売業による需要創造
　　一明治期呉服店の経営行為を考察対象として一

88．　Intepdepe轟dent　騒tiliもy　Functions　in　a籠　Inte罫generaもional

　　Context

89．　Internal　an（三　Ex七ernal　V重ews　of　the　Corporate　駐eputation

　　in　the　Japanese　｝｛ote王　1ndustry

90．伽リン石油・ガス開発フ。ヨジェクトと北海道経済の活性化第6号

91．小売購買行動研究に関する展望
　一「買い手目角」での小売購買行動研究に向けて一

92．商品購買における「情報システムの逆機能」
　一リスク陰口的バイヤーにみる合理性とその弊憲一

93．An　Expe嫉皿e帆of傍聴d一町obinτ。uma皿e就by　駄cersきlacfo
　－Using　160　Studenもs，　Data　from　Couz’not　l）uoPoly　Game『

94・£arnings　｝ianage翻1e“t　もhrough　嚢eferred　Tax　Aseeむs

　“ln　Case　of　8ank三ng　Compaτ｝y一

τo漉oichi　Shin◎tsu｝【a

Akihiko　｝くa賢au〔・a

Ton！oichi　Shinotsu｝【a

＆　Simon　Wi互kie

北策アシ“ア轡ハリン研究会

Haji皿e　1toh

Dec．2001

Dec，2001

ジeb．2002

｝iarg2002

｝far．2002

稲葉日≡…之＆沈潔亥日＆」イ∋∈｝藤　 一　 Feb＿20〔｝3

撰藤　一＆橋詰教樹

撲藤一

Haji搬e　Itoh

｝｛ajime　亙toh

　
之

　
由
＆
則

メ
葉
彦
朝

レ
稲
公
城

臨
瀧

裕川坂

Tonlo三chi　Shir三〇もsuka

｝｛aji緯e　 fto熱

北策アシ“ア轡ハリン研究会

坂州裕司

坂川裕司

｝iasaru　Uzawa

｝｛i｛・osh三　〇n娘醗a

｝iar・2003

｝Iar．2003

肖ar・2002

｝iay　2002

Hay　2002

Fe1）．2003

｝Ia【・e2003

｝lay　2003

Sep，2003

Ap【㌧2004

Jun．2004

Discussion　Pape【・　Series　　Depaぐもment　of　奮conomics，　Otaru　騒nive罫sity　of　Com田erce

鐸。．1一16　　　　　罫eb．1985－Oct．1991

DiscussioR　Paper　Seで童es　　Deparむ雛ent　of　Com皿erce，　Otaru　Universlty　of　Co皿merce

㍊oゆ1－2　　　　　Ap｛㌔1985一｝iay　1989

CenLe罫for　Business　Crea七io轟，　Otaru顕ive鎗sity　of　Co餓merce
3－5－21，　｝Iidori，　G七a｛・u，　HGk猛aido　O47－85Gl，　Japa猛　　　　窪｝e1　＋8工一134－27－529G　　　Fax　÷8玉一134－27－5293

E一納＆i1：cbc＠of「fice，oもaru－UC．ac．jp

小樽商科大学ビジネス棚造センター
『FO47－8501　蝶じ海道〆」、樽市緑3丁目5番2ユ号
H－mai1：cbc＠office電otarモ三一uc．ac電jp

Te圭　0134－27－5290　　　Fax　O134－27－5293


