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If I am too theoretical (which I really believe is the case), you I think are too

practical. There are so many combinations and so many operating causes

in Political Economy that there is great danger in appealing to experience
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in favour of a particular doctorine, unless we are sure that all the causes of
variation are seen and their effects duly estimated. (Letters of D. Ricardo

to T. R. Malthus. Ed. by James Bonar. 1837. p. 96.)
1) A. Smith. An Inquiry into the Nature and Causes of the Wealth of Nat-

_ ioqé. Ed. by E. Cannan. 1904. p. 54
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Tt must also be observed, that though fluctuations in the rate of wages occasion some variation in the
exchangeable value of particular commodities, they neither add to nor take from the #otal value of the entire
mass of commodities. If they increase the value of those produced by the _nwmn durable capitals, they equally
diminish the value of those produced by the more durable capitals. Their aggregate value continues, therefore,
always the same. And though it may not be strictly true, of a particular commodity, that its exchangeable value
is directly as its real value, or as the quantity of labour required to produce it and bring it to market, it is
most true to affirm this of the mass of noBBo&nma. taken together. (pp. 312—313)
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1) History and Criticism of the Labor Theory of Value. p. 69,
2) J. R. McCulloch, The Principles of Political Economy. 1825.
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