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Before I went to Bath, I had been to Hastings for some time with my sisters, and in my ride to Town,
an idea with regard to the present high price of provisions struck me so strongly, that in the day or two that
I remained in Town previous to my Bath expedition, I determined to write down a few thoughts on the sub-
ject------, I sat up till two o’clock the evening before I went to Bath to finish it, that it might come out

”~~

‘before the meeting of Parliament.
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1) The Economic Journal, 1897. vol..V1I, p. 270. cf. Bonar, Malthus and his

Work. 2nd. ed. pp. 418—419.
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If the fortieth man from the top have two shillings which he can spend in this commodity, and the thirty-
nine above him, more, in various proportions, and the ten below, all less, the actual price of the article,

~

according to the genuine principles of trade, will be two &.Emnmm
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If more be asked, the whole will not be sold, because there are only forty who have as much as two shi-

llings to spend in the article; and there is no reason for asking less, because the whole may be disposed of

~

[ ]
at that sum, -
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1) High Price of Provisions. pp. 5—6.

2) Ibid. p. 6.
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v+ the price must be allowed to rise to that point which will put it beyond the power of ten out of the
fifty to mﬁnv»mw,. _ , ‘ , |
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.+++--the price would always be fixéd, as nearly as possible, at that sum which the fortieth man at the top

could afford to give,
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Ibid. p. 7.
2) Ibid. p. 7.
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CRARRIRGEY T PR b K BRI et ‘the poor’ ‘the lower class’ raWIE M B L02Q MHIN.DY”
ATV IR VDD D00 U N S<E O < ¢ R MBIROEEL Q0N

eeeens according to the genuine principle of fair trade, their price was fixed at that sum which only such a



mumber ‘could afford 'to -give, as would enable the supply to answer the demand.
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1) High Price of Provisions. p. 12.

2) Ibid. pp. 6, 7.
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When any commodity is scare, its natural price is forgotten, and its actual price is regulated by the excess
of the demand above the mauc@m
A S

If butter, cheese, ----- had continued at their usual price, they would have been purchased by so many, to
come in aid of an inferior kind of bread, AS. to give a relish and additional nourishment to their potatoes and
rice, that the supply would not have been half adequate to the quantity of these articles that was wanted.
These commodities, therefore, rose, as naturally and as necessary as the corn,.-+--+--
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With this additional command of money in the lower classes, and the consequent increased consumption,

the number of purchasers at the then price would naturally exceed the supply. The corn would in consequ-

1) Ibid. p. s.

2) Ibid. p. 12,
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ence continue rising.,
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1) Ibid. p. 1L cf. p. 10, 11,
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A friend of mine gave it to the Chancellor, who called it the best that had appeared on the subject and immedi-
ately mmc,ﬁ it to Mr. Pitt. I know not the opinion of the latter about it; but, whether from that or from some other
source, you will see that in the first report of the committee of the House of Commons, now just published, much

~
of the same kind of reasoning has been adopted.
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1) Economic Journal. 1879. pp. 270—271, Bonar, ibid. p. 419.
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H we were to double the fortunes of all those who possess above a hundred a year the effect on the Emn.a
of grain would be slow and inconsiderable; but if we were to double the price of labour throughout the kin-

~

gdom the effect in raising the price of grain would be rapid and mna»m

AEE ST AR RBIeHI O~ S E O B e M IRV A~ Y ‘the bottom of the scale’ &80 N WEERI Y

'An additional seven millions acting at the bottom of the scale and employed exclusively in the purchase of

provisions, «+--:- must have had a most powerful effect in raising the price of the necessaries of life, if any

~

reliance can be placed on the clearest general principles confirmed as much as possible by oxnomasnm.

VEARBWEES > HIBMRREY MREEKE | QL0 ROWEREEN VOB U S 00 UMK
QN KIPRAKE HoW ‘the bottom of the scale’ ¥EFHNEIWY RERINE | QRENKQVHIaK

“clearest general principle” &9 ‘confirmed’ JSNEI ‘experience’ H | LOOH- QWL NEA VYDA LA

VS OOIHEN LB <OE HONERIMLES [REREE) OMEERIKUVOR | OBRY
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1) Essay on Population. 2nd. ed., p. 401.

2) 1Ibid. pp. 401—402,
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1) IROYEE M<Kl NEaw | K | HEFOMHEGR LB 0LBhOHEBUFe#VOEL” rasxd K|
_ | #6& Edinburgh Review URY RN BHEG LB OB VEUESHESRELEES” XveER L
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HIE) A MEEEKENTE R0 N T EKSE ‘average supply’ VT HTH ‘average consumption’ ([EHI
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Observations on Corn Law. 2nd ed. p. 16.
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The reason why the consumer pays a tax upon any manufactured commodity, or an advance in the price
of any of its component parts, is because, if he cannot or will not pay this advance of price, the commodity
will not be supplied in the same quantity as before; and the next year there will only be such a proportion

~
-

in the market, as is accommodated to the number of persons who will consent to pay the tax.
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BEHOENEEEMOBRYHVEHFHI DL S QMR K | RiF QB! 1O QEEEVIEEA~ 102 Q 4]
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...... there is every reason to suppose, that even a large landed nation, abounding in a manufacturing po-
pulation, and having cultivated. all its good soil, might find it cheaper to purchase a considerable part of its

”~

corn in other countries, where the supply, compared with the demand, was more abundant.

And it is impossible to conceive. that under very great inequalities in the demand for corn in different

1) Ibid. pp. 6—7.
2) Ibid. p. 16.



countries, occasioned by a very great difference in the accumulation of mercantile and manufacturing capital
and in the number of large tewns, an equalization of price could take place, without the transfer of a part

of the general supply of Europe, from: places where the demand was comparatively deficient, to those where

-
it was comparatively excessive.
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(1) ras koSN EG BOVEREASL ~RAZ D VOREEGF U HVRECERIELERBE v O VER v UK
D R AAEEORGETERSHE B VERY | #i R vOBIKR BRI~ 0D
vt_Aﬁm¢ABwwvxn%«t§ﬁuk®m<%L<%50

1t would surely be incorrect to say that the cause of the high profits was the greater proportion of demand for pro-

duce, when in both countries the supply would be or might be precisely equal to the demand and no move.
BV rRAKY MEHYIEOMOHKE | YV | BN 0EE" v NEROER
Bl <3 Q HE B R B E QU 0 EK3E W B VTN ( 400 Q VBIE O N° Fim <R [REERE ¢
000 EECE e & v VB EREE ORI 1OBINWEEE O BEEIHE U & vovdw | HOMEEI QN
BARAEEN Y REBESIK KA 020 Q U0 EEENERFOLREONOVAR® NSRRI R R K OE]E
MUY (D Eo QKBRS REHRH-VE (020 QBRI EEEIE D R0°
PRAKRVQECIEEENERSNEROMRLEY” |00 MIEKRE | & | BEVAN® QXY

P A QREIHIE 1o | |

2) Bonar, Letters of Ricardo to Malthus. 1887. p. 41I.

1) Ibid. p. 17.
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ROEEOER AR PR d KEHEN MBI VIELY oRIWQHHE ] ‘the production of com-
modities combined with the intention to sell nronm

R S A 0 H5 U EE a0 I Q MR Qi iKas ‘the quantity of the commodities for sale, combined with
the desire to sell them’ )\ Q0°

NSO O QEEE G I VE o TEE] N0V U-2HHFEH OV QL ES»HEQKS
N0 RO EREEK SRR QN QORME VS RRRVEREQ QAL AR~ 0 KER B Q HIv
HOVHRQWAOM NOMNENE M A K SHREEIKEANK | IOV Q0°

Kivd PR b X BHRE VR 0 2R VB4 1083 ‘the will combined with the power to vﬁnrmm% N
I b3 VIS oy O I IBES ‘the will to eﬁnrmmﬁ combined with the means of wﬁnrwm_:m AV QAR Y
SOQIRI Y K& R EwaNEl QH VS O QB SEER DT KK O Vs g S °

| SREEENEE P R b K 00 0B A BN 0 S 0 R WEE O EBK QEH ‘extent of demand’ A7 fERGTR I

1) Principles. 1st ed. p. 64,

2) Principles. 2nd ed. p. 61.
3) Principles. 1st ed. p. 64
4) Principles. 2nd ed. p. 63.
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...... while money remains of the same value, a given demand may be represented by a given quantity of

...... either in conversation or books ------ the term demand is use in two very distinct uses; -+---- one imp-

lying «:-«+- and the other the amount of sacrifice which the purchasers are willing to make in order to obtain

~

[ !2
a given portion of it.

«+s:«« the demand will be represented and measured by the sacrifice in Bo.nm% which the demanders are wil-

ling and able to make in order to satisfy their wants,

y X b K QEHEIE a Hon

1) Trans. of the Roy. Soc. of Literature. 1827. p. 74.

2) Definitions. p. 44.

3) Principles. 2nd ed. pp. 61-62.
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 If the terms demand and supply be understood and used in the here described, there is no case of price,

whether temporary or permanent, which they will not determine; and in every instances of bargain and sale,



it will be perfectly correct to say that the price will depend upon the relation of the demand to the mcvvm..
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| MMEEERKRI ‘the real intensity of the demand’ IO B YEBKREM “the whole intensity of the demand
B MDHPEEOCEE ¥ B0 B OB O B R 4 BR RS KIFEY oW S RB 40 VY-
SBREYE” WEIMOWKIKOBS QPRQ VEER { BIHORVMO P RR°

Y 2 5K QEHEIE 11O#

1) Principles. Ist ed. p. 71. ¢f. 2nd ed. p. 68.

2) Principles, 1st ed. p. 66.

3) Principles. 2nd ed. p. 63.
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But however great this will and power may be among the purchasers of a commodity, none of them will

be disposed to give a high price for it, if they can obtain it at a low one; and as long as the abilities

and competition of the sellers induce them to bring the quantity wanted to market at a low price, the real

intensity of the demand will not shew itself.

P R A XEHERRBRRELSOEBEXX ST EEY HaVERUSO R YRIRIVALS EHRv

O EERREAEREYERDY VLR ( B RESEN N E0 RVIREQ | {4 ‘a given portion” NI~

QL0 Y I QNI 0 10 OO IEH QU S 157 RAHATI L0 VTHOY Q 4 o K 4450 B QK

' “the offer of a greater value compared with the quantity supplied ~UfITO V@0 QL0 W’ N QN odng

M TR Q IO | 1N S V0 K O MM 410 AVEIR 20 R RO JES Y

B 1 R TR~ S GBI R I X QIR QIO 1 R A 0 O e Q S-S &

1V EEK 00 T ERIE N I A0 Q UHR ( 10.510°

1) E@3)0BE! YEHOE ST HSEOEE /L5 o EEH v HEEN” v QEHEES S ARKORE VY
HEERLC

KUK kT8 ‘demand in m.aw.w HPRQKXRY o VIR VERWE ‘called monn% X 48 L& A0 1 ER A
50 ‘show itsel? FEENRI P QO EEEICREEW S0 | HIHORE YR SR Y MEE QU0 | HOEE

1) Principles. 1st ed. p. 66. cf. 2nd ed. p. 63.

2) Principles. 2nd ed. p. 67.

Principles. 1 st ed. p. 68. 2nd ed. p. 65
5) Principles. Ist ed. p. 69. p. 70. 2nd ed. p. 66.

3) Principles. 2nd ed. p. 64. footnote.

4)



lﬁﬁ%imkbrwﬁén%Oﬁb%o |
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EYRELO2QNERAHEREDL5° EERHNKRLS VIS SIREY Y BIHERRN SR o xS
SRSV RBE S0 W Q0| EEE S TR E W R0 i ¢ o EEN Ha P IRWE 0 QR0 EOE
5 M 0 AR A A A 00 IS U O W O o IR ] & 40 i3t W RO IR R 00 ¢ i
X ASOMEENIE A" L] JREOEWO | HEYE ®vOREN# VO | RO AMKR - 0ERY
R | QB A0 0 QNIE AR AW 4 S BB QBRI+ S EV 19 ORI K 410 -0 Q YT
R0 X ] RO EEERHN R B VKRR 1P QoI & R BRI HEE R o B Q BEB R UK K o
REQVSVER O IMIBEBYARR QREINBI 02 Q VEROR0°

HEYQOSPHE P A A KSHEVVOEBENRANOIVLE QL SR IMBELE ‘supply in esse’ 0 NP NEE
DVQRNOERERON ( 0 B0V KL RIEEKEV BV ER T2 Q VEH OION QP RO
O IIREE YRR QR0 8 IRME & B v S0 IR NIT 4 Q P R10°

{20 RWER O HEEC FEE QX NN E R KEHKMBEKEL 0" NEEE LK BIER-WEK 0 R RV
OO0 AER2RQ0R” MEE] 1 EYEVYPRA~AXKED Y K QREVK( O «n QFENRKON KORYv
o Q) 1V, @s0°

Yy 2HKQEEHE . 11OY

1) Principles. 2nd ed. p. 64. footnote.

2) Principles. 2nd ed. p. 67.
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~ Sir Edward West seems to think, that a demand in posse can not be called demand; but it does not appear
to me that there is any impropriety in so applying the termj «---+ . In reality prices are determined by the
demand in posse compared with the supply in _n.aM | ..

WY PR K HICQ SRS UEKIIU QIR ‘the relation between the demand and the supply f{tiZk4E~
HE O QeEK ‘the demand compared with the méaw., Yaea” BRI R 020U QAR KO
W 0 QEEEEY | BRESOEENS AOUR0A° |

BEOSY MREEME] X [<IE] O IEE SR Bmien SIREIRO M AREY” K RS
QEEEER M EEIEQ | i NESIR A~ 0 (R0 K B < Q TEBII R W IR R BX4E W {0 VED S VI Q P RN R”
Q-0 [RREERE | RESKEHEEQ | HBRKME Y FHEEVEROMR #O VEEEEOHKEEE
AUFEE D002 QU PRI w0 A BIR A 10 UK ¥ R E I B 3 Q p4E & BR A 00 Y BRI R e I
2 EESRRERRA N S oV K100 «BEQERERR Y KE0»Q VNP R0°

BE~Y ERNKY | ROREHEECR | HOKBEENEHM0V VQOQERERBLEH VY
0 | HOBEHRM KB mOKRERRHNOPRBEBEQEEVMIONKEIe ‘the increase or
diminution of this intensity -of demand, which shows itself in a rise or fall of 33%. QPR HOVEEQ
BEPCECOEREREN OSBRSS KRERRHYSONRUSNOPRN ¥R A KBERQ R

1) Principles. 2nd ed. p. 64. footnote.

2) Ibid. p. 65.

3) Ibid. p. 62,

4) Principles. 2nd ed,, p. 63.
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KOBQIAXLFHEEIEY QM SEHRM O Q0 REY ERTKENUEEY S 4o | Vo |

Lr@ﬁk%&%i@%%&ﬁb‘zcamak@%m%ﬁ?%am&%ﬁ%guﬁmmbrﬁmaaﬂﬁm
D10 4 RRTELR0° o

CPRAKE] ORULSEIWES VHLG S NEa KK ERM 0OV 0" BN O BERRY
NEVEYT Ve URBEEVOER MM OKKEURIONEL SO KO P R 4 KEREORY JEERH
BV Y REEH VRO OBEHBELEXO | RiBREFO P RBL0 4 PSS gE Y« Q PiKE DY
@0° RIS SEHR U N REVERY Q" | NEHORMLRO VIS | HOBEN O |}
g5 Q ME N KE RNV UNVERIVA0 QP AR ERIPEREVS 40" EUEHRRM SV QIEKEHENE
SHEESRI VIR0 BEEMImRO R0 B(X

1) - it is mnﬁn% possible to suppose that the intensity of individual demand should not exist in such a
degree among a sufficient number of these twa thousand demanders, as to take off the whole of the commodity

fo)
v

produced at an increased price,

- XY

"~ 2) In the same manner, if a commodity were to be diminished one half in quantity, it is scarcely possible

r X b K QB KHE _ HOR

1) Principles. 2nd ed. p. 64. cf. 15t ed. p. 67.
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to suppose that the sufficient number of the former purchasers would not be both willing and able to take
off the whole of the diminished quantity at a higher E.mnan“ ......
- AmsS
- 8) If it were reduced to the supply of a single individual, it would be a proof that only one of all the

o)

former purchasers was both able and willing to make an effective demand for it at the advance price.

VEASES 2 NEH QM $E Y oXEH Kt | <ROERDHEVS ARR0 | KifQ RO
FEHLED VOHMVERIOVE” i <X | ROKBEELRS | RORHEEMESY fee
QRBLE V0 | HQEET ORI NGB P IQVER QW R0’

| oo PEE S QHITOR Y B KERKAN IEKVOEM P Q:0° Rk M- ViR Q KRV
SORE R RGN B R 4 W IX O R e BRIV EE ST VR REEQKKVERN VNRm e VKL IR
Y ‘demand in posse latently’ & QNP WEEIMHEIOV VEH LAY NELOE HEH S0V ( 0R7
RoER ] NHVEERER ‘increase’ U 0N R exist” MR WHIN0 L ULHEIE O P 1 40,8
5° EER/MP o8 RERKQ ‘increase’ HHHQ | Wi QEP VI D" KB ¢ wEREKQEENIK 44
QMRS 11EQ ‘exist’ HHIEQ | HOMRILLES | WOEHEERK QIR0 VK 0°

KOW PR K SEEREEFERULY” EEEEVRBEEQ REMOBEMERINO QA0 A° ¥

1) Principles. Ist ed. p. 67. 2nd ed. p. 64.
2) Principles. 1st ed. p. 68. ¢f. 2nd ed. p. 65.
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HEE O BIE U KB U O BEMER D" i 2 IR ‘all the commodity produced” i ‘take off
110 MIRGRA< B O M A BL3E MURMOKE ‘the whole of the quantity’ & ‘take off 410 L IRK A<
sutficient mumber’ QGBI ML VRO B VIBOQ PRI RO 1 BRI VMO
OEEL IR0 UHET R P8 S © | |

B KB~ Q Rk O K MIER R ¥ ~ oM Ky 0 R VK BREEVOERERRREENK
W02 QD" KMEEEENE QEEEEQ RO RENMOHIER %Eﬂ%@ﬁﬁmﬁﬁﬁg.tmﬂf
10 AVEEOV @O Q TR0 | | |

Gl1) rascEROERESEEIRA/AL L 0®
r 24K QRIEHE | 1N

1) Principles. 1st ed. pp. 67, 68, 69, 70. 2nd ed. pp. 64, 65, 66, 67.
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-+« the real question is what are the causes which either call forth or render unnecessary the expression of this

mcnab.m:w of demand. (.--- this inteasity of demand, which shows itself in a rise or fall of prices. me.w
NS EEECHEOEE B v S MY KRR o R IR EHRE O B AKX M o B i X BREERY
RB USSR AFEERKURHF o ECER L Qv 0V KERB K VY EEEMNOEXYEM

‘the number or wants of its purchasers’ QB EM L\ HKPO KB ‘a deficiency in supply’ ®{ 2 Hi{ff ‘an increased

abundance in supply’ (X PIMHED BUMEHUIHP Y vOOQREFECHEVHLEMROR" BH KL

#-R ‘the number, wants and means of the mgmzm.anm.. B Il 22D @ﬂﬁ.&@ Wwe A\ﬁ.ﬂﬁﬁ.ﬁﬁm@m;m.ﬁfL( |

u%hulﬂfisaxﬁ%W%n¢m7am&%%LtbaomLﬁﬁ%ﬁiaﬂ&&ﬂ?hwﬁnsam%ui
OV RO EEBER Y BRI TR AR 0 4 L EIKEA IR v SMB OV 0 B B KB
MR AR ( RO _ .

HUBVELHaPVEURLIVQORY" FRAA K QIEEEY" REEIKEX S <oE K10 Hal#inig
Wb QR S I -UER 0 (MR W i #o W BEGEE 07 RSB RORRITIRE | QR0 R EEEN R
S el 40 VBN BEGEIE V Q1 TN BEER A0 0 VR ETR0® Ve~ t~ QEESEENVIER D7 HID HBERE B 0 T
EHe 0O MREEndE | v MEEEE] 1 1BVUSWEOQE{TENR R0 KEPOBHLKY ™ HE
BRORISEEN HKEEQHKEMOEEER BV OBRKIREY pof K Kigttie SRR [RE

1) Principles. Ist ed. p. 66 cf. 2nd ed. p. 63.
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