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If the quantity of money were suddenly doubled, the effect of the change would not be the same at first as later.
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The ultimate effect is,------ to double prices; but before this happens, the prices oscillate up and down.------ we shall
consider the temporary effects during the period of transition separately from the permanent or ultimate effects:-:--- .
These permanent or ultimate effects follow after a new equilibrium may be said ever to be established.

Periods of transition are the rule and those of equilibrium the exception.
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