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Simons, supra note 21 at 110-11.

Id. at 113.

Id.

Id. at 113-14.

Id. at 114.
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Id. at 115.

Id. at 211,
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(&) ZF-CEEMEW — & DN R o mm:«i‘ Aaron, SHELTER AND SUBSIDIES. WHO BENEFITS FroM FEDERAL HOUSING POLICIES
at 91-96 (1972) sw e D 5re”
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(68 Stat. 617) 28 k=" KBERSCEHERSRET &6 (moderate) - SETEECHWLE D WIELQ KW 507 Aaron, supra note 34 at
97.
(8)  See, e.g., Goodstein v. Commissioner, 267 F.2d 127 (Ist Cir, 1959); Knetch v. Commissioner, 364 U.S. 361 (1960); Goldstein v. Commissioner,
364 F.2d 734 (2d Cir. 1966).
&) See Block, supra note 12 at 722-23.
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( Id. § 163(dX1) (1969), 48" | KPIK eV EEHEE oo el SR FREEE (HGETE-R O HE R 5 R
S2Q)7 XU SR TERIE L 0 4;4;%, WO 5L OOOOF»%UKK@K%A;?&:Q T MOl 1 000%R

SEHECEEB L0 L7 [d. § 163(dX1) (1976).

() Id. § 163(d)2) (1969).

(Z) Michael J. Graetz & Deborah H. Schenk, FEDERAL INCOME TAXATION PRINCIPLE AND POLICIES at 347-48 (3d ed, 1995).

(%) Housing and Urban Development Act of 1968, 12 U.S.C. §8 301-318 (1968).

(2) Emergency Home Financing Act of 1970, 12 U.S.C. § 1717 (1970).

(3) McDougall, supra note 15 at 738.

(2)  Id. at 740.

(L) »0yu-2" | REHEFCOHEUMEIRCIREREHRISR L — YA Q0o Ugv” wauURY KBEO W L% [d. at 751 n.120. we+d”
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(F) | RURERES | 0002 Wilw& S BoVEMEERQ | 0L - N0 | 0L —4 N\ BRI (ten-percent
standard deduction) V1100 ~NQ 0% 2 Q i imX Bk 844 (minimum standard deduction) €040 € Kt SR Qo BESHRTRRIS S
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mre” | RPYOBUB I OX—3N- | Q002 m gt U8R L—4A+ « B2 Hiko” | RUKEHEVR KX —
ANt EOO -1 K0 0% 2054 5 B U° LR.C. prec. § 141(b) (1976). | RAPHEEY L ~ 4 N -~ EREHEREERHET D 0 NN
& D ¥ (zero bracket amount) VEHLLO R | R HREUDSEECRAUEL 0 | POO-NIEFOO*=2 MO 3 42° LRC. §63(d)
(1978).

(D) See also Julia Patterson Forrester, Mortgaging the American Dream: a Critical Bvaluation of the Federal Government’s Promotion
of Home Equity Financing, 69 Tul. L.Rev. 373 at 440 n.363 (1994).

(8) LRC.§63.

(&) Aaron, supra note 34 at 57-59.

() Stanley A. Koppelman, Personal Deductions Under An Ideal Income Tax, 43 Tax L.Rev. 679 at 715 (1988); Joseph A. Snoe, My Home,
My Debt: Remodeling the Home Mortgage Interest Deduction, 80 Ky. L.J. 431 at 454-56 (1991-92). #6107 BN Sl RIHS &
T2 AR © BN 4.2 10U XU e Joseph Isenbergh, The End of Income Taxation, 45 Tax L.Rev. 283 at 306 (1990).

(8) Department of Treasury, THE TREASURY DEPARTMENT REPORT 10 THE PRESIDENT: TAX REFORM FOR FAIRNESS, SIMPLICITY, AND ECONOMIC GROWTH
(Nov. 1984) [hereinafter Treasury Report].

() Ronald Reagan, ThE PRESIDENT'S TAX ProposaLS TO Tue CONGRESS FOR FAIRNESS, GROWTH, AND SivpLiciTy (May 29, 1985) [hereinafter President’s

Proposals].

‘?mmmc,Q Report I at 2-3.
Id. at 4-10.

Id. at 11.

Id. at 5, 14.

Id. at 15.

Id.

Id. at 83, 86.

Treasury Report II at 331,
Id. at 331-2.

Id. at 332.
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President’s Proposals at Summary I.

See Forrester, supra note 48 at 411, D& A &A~EH L4007 | RSEH UEEHS URoFER© S JEBREm-» I
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Id. § 163(hX2XD) (1986).

1d. § 163(h)5)A) (1986), now codified in § 163(h)4)A) (2001).

Id. § 163(h)X5XAXD) (1986), now codified in § 163h4XAXD (2001).

See Taggart, supra note 9 at 211-14,

Id. § 163(h)3)AYiiD) (1986), now codified in § 163(h)X4)XAXii) (2001).

Id. § 163(h)4) (1986).

Id. § 163(h)3)(B) (1986). KEHR <A | | B igemBRK O~ o URPH OV 50° [Rb-CEROER [E3EawEy] 7 #m<§e
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(52)  See supra note 65; President Proposals at 324.

() #®ES [Vonrnes > 7 | RLIHRES NS [ERRRIE | VU~ cUws” 11IHO0-H000%
2% LR.C. § 63(c)2) (1986). #4427 +) QEX ~ N D AEEHR S R0° [d. § 63 (c)4) (1986).
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(&) Snoe, supra note 52 at 442; Taggart, supra note 9 at 223.

(&) Snoe, supra note 52 at 436-39.

(53) Jd. at 435442, HFEHOEW O S v | R<PE U QI L2 iR Q §HEER (temporary regulations) V2RO &R U v’
VORI S VREHEURY 5 0° Temp. Tres. Reg. § 1.163-10T (1987), 26 CFR 1.163-10T. SHEER L 17 BB RHm s 8 MG SR I
BUHoSOLOEHJINEOROONEUMFEQLL” MK O ERRONAUSRERURY 86 5 &0z QBIE-» I -
FHeE U HEERURLS S Eo W w2 Q EUE R IR - iU BERUL e B o 1< 2 © BOER B - Bt
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See id § 1.163-10T(nX1Ni). %" xUsskuins BRI ER 5 v < 82 LA QB R © B AR it U 7 ] OX — P N Qm<
RO B R ERERENET - BRI ERXECMAC UL URER S O 205" EEiiR O HIE” M < 2 QRHEIE" 4 1M X
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See 7d. § 1.163-10T(n)(1)ii).

Snoe, supra. note 52 at 443-4.

LR.C. 8 163(h)X3)A) (1987).

Id. § 163(hB3)BX) (1987).

LR.S. Notice 88-74, 1988-2 C.B. 385.

LR.C. § 163(h)X3)XBX1) (1987).

Id. § 163(hX3XBXi1) (1987).

Id. § 163(h)BXCXD) (1987).

Id.

Id. § 163h)X3XCXiD) (1987).

Mann, supra note 32 at 1353,

U.S Census Bereau, Historical Census of Housing Tables Homeownership (available at “http://www.census.gov/hhes/www/housing/

92 91 90 89 83 87 86 85 84 83 82

census/historic/owner.html”).

#£0 ) RLOBZURALeHIH R HWEEHER-RIEMRLVY L0 (| RLOFUHY - | X—F 2P0 U0R | A< REUHE
P 1 =N 2oy 0 4)° Peter Dreler, The New Politics of Housing: How to Rebuild the Constituency for a Progressive Federal
Housing Policy, 63 APA Journal No,1 at 8 (Win. 1997).

(&) 200" HOEEHS | RLOELE LR S L OHEEV | RROBPESSHECEBUL QO S Wi B8l | oo
HWHE =S DNERCEHIEQ T O RI-2RE-O W 500 UL £00° #17 Hev CiRMIETEOGEE O VR CHWY — % D INERS
KRB QO 5 o H 0 W R 0 R A4S0

(B) PabEARED f# | R HOREHNBSYERHRORERPECTHH L BMEE TN Y N AT N OEHIE L IKE VR Wil
AWYTEA~ @ Martin J. McMahon, Jr., Individual Tax
Wash. and Lee L.Rev. 459 at 461 (1993).

(&) See supra note 44-50 and accompanying texts. % h 2 THSREL ©ey DEIUP — % NNEHEERESE4IO W 5 R uERem
20 RSO |OEEC HEER LY — Y N - STl & | R Q i aiE 2h © HEBRA L — ¥ N~ QTR 08 O v 5
8% James M. Poterba, Taxation and Housing: Old Questions, New Answers, 82 Am. Econ. Rev. 237 at 239-40 (1992).
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¢ Reforma for Fairness and Stmplicity: Let Economic Growth Fend for Itself, 50
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(8) Mann, supra note 32 at 1360-61.

(8) RECEIW -0 EM-CECRIREGSRH OV HivErin S BHER R B C Wi w 0~ © VO Dreier, supra note
93 at 185 O R0° See also Mann, supra note 32 at 1394-96.

(8) See eg., Snoe, supra note 52 at 485-492; William T. Mathias, Curtailing the Economic Distortions of the Morigage Interest Deduction,
30 U.of Mich. J.of L.Reform 43 at 72-3 (1996); McMahon, supra note 94 at 487; Forrester, supra note 49 at 439-43.

(8) Snoe, supra note 52 at 485-6, #6!" -2 QWK € T Hr eI < S~ HVEIERIIRG IR O\ 5 7 S -2 VIR IEER © v i
e 8@ 440 LU O b 5 0@ 1 -2 2 5 00° Forrester, supra note 49 at 440.
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NQERLAST HADR IR & R IX RN L O S W BRI R T HIVEBRR Y
VRS TRC. § 56bXLC)D, § 56(e) (1986).

(8) U.S. Census Bereau, Quarterly Sales by Price and Financing at table Q6 (Median and Average Sales Price of Houses Sold by Region)
(available at “http.//www.census.gov/const/quarterly_sales.pdf”), *J € h — = l0” 1100 Q- QHINBIRIERQ FKEH | (7
OO0 0% 2149e° EMEHNC HEENLHWEHREEC 8w K~ HEe 5380 D" Mathias, supra note 102 at 74-5;
McMahon, supra note 95 at 486%R48:@°

8)  Id.; Mathias, supra note 102 at 73-4.
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See, e.g., Mathias, suprd note 102 at 65.

See, e.g., supra note 24-31 and Goode supra note 33 at 117-125.

Daniel N. Shaviro, Selective Limitations on Tax Benefits, 56 U.of Chi. L.Rev. 1189 at 1195 (1989); Snoe, supra note 52 at 460-62.

Mathias, supra note 102 at 66.
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Snoe, supra note 52 at 467-71.

See, e.g., id. at 491; McMahon, supra note 95 at 488; Mathias, supra note 102 at 73.
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Snoe, supra note 52 at 471-2.
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